FIXED FEE AGREEMENT

Introduction

This agreement confirms your decision to appoint Wrap Investments Ltd as your Independent Financial Adviser and is an arrangement supplementary to the accompanying Terms of Business Letter, of which this agreement forms part. 
In providing this document to you you have elected to remunerate Wrap Investments Ltd by a “fixed percentage fee” to “arrange and provide investment advice”.  This document sets out the Terms and Conditions on which we accept instructions and charge for our services.    

Fees

Advisory fees are directly related to the type of work undertaken and reflect the degree of experience, skill involved, complexity and urgency of a particular case.  
We have agreed a fixed fee of 1% per annum of the value of any investments that you wish us to advise upon.  An initial fee of 1% is also charged for any pension policies that are transferred i.e. moved from existing provider into a Wrap Account.
If we also receive commission from the product provider when you buy a product, we will pass on or offset the full value of that commission to you in one or more ways. For example, we could reduce our fee; or reduce your product charges; or increase your investment amount; or refund the commission to you.  The exception to this is for commission generated from Pension products which we are prohibited from refunding to you.


Our charge rates are reviewed periodically. If rates change, I will let you know the new rates at our next meeting following the change. In addition, it may be necessary to involve external expertise, for example legal and/or tax specialists. In this eventuality, you will be advised before such instructions are given. If required, an estimate or indication of the likely fees to be charged can be obtained.

Billing and Payment

Payment becomes due each month and will be deducted from your investment funds.
Termination of Instructions

Once instructed, we will normally continue to act for you under this agreement for any future work.  Circumstances may arise where one or other party decides to terminate the arrangement.  Notice of such termination must be given in writing to the other party. You will be responsible for payment of fees incurred for the work carried out before termination. 
Acceptance of Terms and Conditions

I accept the above terms and conditions and confirm receipt of the Terms of Business Letter. 

Client(s) Signature:





 
Date 





                            ________________________________
Name & Address of Client:  





Adviser Signature: 





Adviser Name : Nick Marston
